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Demand and supply curve  
 
Study the tables below and answer the questions that follow. 
 
 

Price per pair of jeans Quantity demanded 

R1000 50 

R800 100 

R500 200 

R300 300 

 

Price per pair of jeans Quantity supplied 

R1000 300 

R800 200 

R500 100 

R300 50 

 
1. Draw a demand and supply curve on the graph below. This graph will show the quantity 
supplied and the quantity demanded.       
            [10 marks] 
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2. Mark the point on the graph where the two curves intersect (meet).   [1 mark] 
Answer the questions below. 
a) What does this point tell you about the demand and supply (at that point)? [1 mark] 
b) What is this point called?        [1 mark] 
c) What is the quantity demanded and supplied at that point?   [2 marks] 
d) At what price will the pairs of jeans be sold for at this point?   [1 mark] 
e) Explain what a market price is.       [2 marks] 
f) What would happen to the demand if the supplier increases the price of the jeans?  

[1 mark] 
g) What would happen to the demand if the supplier reduces the price of the jeans? 

[1 mark] 
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Suggested Solutions  
 

Question 
number 

Possible 
marks 

Solution 
 

 
1 

 
10 

 
1.  

 
2 10 2. Learners mark the point where the two lines intersect.             [1 mark]                  

a) This point shows that the demand and supply (at that point) are equal. 
                                                                                                       [1 mark] 
b) The point where the demand and supply curves intersect (meet) is 
called the equilibrium point.                                                            [1 mark] 
c) The quantity demanded and supplied at that point is about 150.  
                                                                                                       [2 marks] 
d) The pairs of jeans will be sold for about R650 at this point.      [1 mark] 
e) The market price is the point where the demand for and supply of the 
product are equal. The market price is the equilibrium point.        [2 
marks] 
f) The demand would decrease if the supplier increases the price of the 
jeans.                                                                                              [1 mark] 
g) The demand would increase if the supplier reduces the price of the 
jeans.                                                                                              [1 mark] 

 
 
 


